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SMS’r iSeafloor Massive Sulphides

ji“ )
Presgnt day mineral accumulations
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Swath image of target zone







Why ' now? Driven criteria P

Q
"
uf.‘.;.:'-1 51 ‘ﬁ |
1. Well recognized offshore oil and gas marinesndustry: seamount

SitEs, at depths of 120 metres to 1,800 metres under water at
Well' within the operating range for existifigiteéhnologies
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2.5 SMSideposits now provide a compelling opportunity against the

' backdrop of robust commodity pricing an ,dﬁeplfetio.n of
WiEsoiitces from traditional'sources — SSEREEESEN
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‘ 4‘! ac g‘i;y\_is stable political environment: Goérnment

. »deégislations’support offshore mineral.explorationfin

ab, vdrothérmal ihactive SMS zones over whichicompanies plans to
@ I6dge mining license applications. == . &
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Offshore oil & gas industry development ﬂ‘l 1961

37 Barrels of oil equivalent (BOE) in millions, includes natural gas
Active lease
scale varies in this perspective. Distance from Houston
to Mew Orleans is 216 miles (509 kilometers).
SOURCE: MORMAN FROODOMER, TARLA MOMNTGOMERY, ARID JAMES F BERMETT,
L5, DEPAATMENT OF THE INTERIDA/MIMERSLS MANAGEMENT SERVICE
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Gulf of Mexico
MISSISSIPP IHEI
B0 million BOE
413 active leases

2001
1,450 million BOE
7.365 active leases
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Ecoqpmical background
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§"2  @opper price (LME, deflated by US CPI) Zinc prrlci(LME, detldiedhby US CPI)
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M'lllmns of tons of waste rock to move,

fir-\— Ho“iver grades (average 0,8% Cu on land),

ﬂeg ?ﬁ% OOOtpa Copper: production

Seafloor

10%
2 mt

- 60mt @:1 L
 waste:ore) |

Mining on the seabed has not commencedibut Cus%rs and
their exploration partners are paying particular atténtion to the

.environmehtal aspects of their search. .
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For more details, please refer to presentation ﬂ\ad_e. i S pr— hn »

by Georges MICHEL dated Feb 27, 2006 5 fec
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Typical oil & gas surface field layoutsss
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For more detairs, please refer to presentation made pr— »
by Pierre-Armand THOMAS dated May 21, 2007 . | eChnlp




Subsea mining chain values

o Exfp1orat|on and SMS reserves identification
f;Bquemote operated sampling and/er
"‘By"Remote operated drilling and/or

. ByRemote Operated bathyimetry
' i‘ﬁ .

r""l

o ‘éMS ﬁunmg

— By plﬂmﬁmg and/er " )
= BV‘gFab,bmg and/or e ‘5 »
ﬁBy Glreﬂ[fgmg andy/or | .
i ol _
Bt '—";\ / ?i ,g- F--. i _. _
¢ /', %ﬂl‘ift«iﬂgatd/ he surface ) t_:_
~ fisough alfiexible or'rigid riser v %

— By water Iift and,/or air lift

¢ Ore separation and concentration

— With traditional mineral processing eguipments & Tech n ip
— Onshore and/or offshore?




Exploration — By sampling
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Expjoration = By drilling

i fﬁr"

§ | Perry Slingsby "ROV Drill” — PNG 2007

Drill pipe ROV Drilling Sled

carosel T200 Work

Class ROV

Expandable
legs Schematic Drawing of ROV Drill



Upper Chimney Fields

Lower Chimney Fields
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SMS Mining — By pumplng ""'
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Scanmaskin - subsea excavator
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SMS lifting — With flexible pipe tech

L e Major R&D prog diihched to meet

FLERIE E RISER : primarily OH &
high re dynamic

= opH! “)'\th Jetalayer- e Good allgnmenﬁb ’narket need and
Z product quali d‘ h

_ if - > ' Anti-
Armours ""'"" 7 la‘;,alrwear e Current proven ut| z on
' — Deepesg-_!nstalledfldwl{\ne 1,900 m
Flat steel —~ Deepést tedilimez95ih 2,100 m
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Teta pressure
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— No Vo) duced vibrations

— Quick connect - disconnect
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— EXxcellent fatigue Ilfe—

— Re-usability
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Rlacar Demae
Leepwater Wining

RProject
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Crawler / Excavator / Cutter

Jan De Nul

OFFICE JAN DE NUL NV: Drarel 0 8-9000 HOFSTADY AR ST CRelgan
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Presentatlon of Nautilus Mme*f Is

o

0 L:s;ed TSX-V (Symbol NUS in May, 06), AIM (Decenibe

"' ‘tf" 'l-‘i ‘- "; N
- ..lJS'$290 million in cash N
) W . 7Y |b

° LIﬁdu‘,rs;;y Shareholders: 141 million shares - T NAUTILUS
o T o Minerals
./J'l-’ (! : '1 A . S 1
— “Eplﬁl;l [:Ioldlngs (Mr. Alisher Usmanov, $5 5b annualrr%enue) ;23 2.8%
rjr'ﬁi-w*:. ﬁ;- . i
1‘" Ahglﬁmerlcan ($24 b market cap, Canada)ﬂrs 9%
¢ s ,

— iv L R | Ratt h,
- -‘ominco ($16.7 b, Canada)...5.4% o
“Brrick olq ($25.6 b, Canada)...3.6% |

"‘ -

» Y '
otal of 360,000km? of tenements offshore, mainly&apua New Guinea

e Other teneffient holdings in Tonga, Fiji, New Caledonia
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Nautilus Minerals prospects in PNG -
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Figure 1: Mautilus Minerals PNG

Fo

solwara 2

fﬂnlwara 3 Solwara 7
FL 1% Solwara 6

EL 1374 P ——
e ---______.-fﬂﬂh-'ﬂfﬂ 5
S0 lwara 1
>E 4 niap  MEW IRELAND
JEW BRITAIN
B A EALLE
EHILAOMON EEA

EL 1344
EL 13k%
EL L7

INCHINESIA D

AUSTRALIA

- Maiitllus EL

[

L)

55

— R R

BELANDE

Maufiles ELL

a0




Presentation|of Neptune Mmél'als

‘:‘-ﬂ’

o Neptune Minerals :-1 . =& NeptuneMinerals
lﬁ'UK-reglstered company l‘a —
SFEBnded in 1999 ex WD

& Focus to explore develop and commercialise SMS*depbchs
3-.':-' A | *_"
‘fl,;ﬁ_ éﬂfed explorationrtenements; - 265,000 km; A N ]
‘,.:-"" e N
° Cp}fgﬁf-appllcatlons 362,000 km? o0 g ‘i_""-‘" 7
R ey ) < X
‘ -;‘N 1€ tundertook Coring and seafib) mapplng

h.I'-

"’%‘*Gﬂmpanys g[,a:fnted PrESPecting licENSENE! 50z 195) m# New
ar Zﬁal‘an"d‘SQOO nautical’mile Exclusive Eco MICLZORE IRk, 800 metres of

? The average metal content of the composite %Ie was 11.2g/t gold,
122 g/t su_ver, 8.1% copper, 5% zineand 0:5%ead.
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ELA1554
Makau

Papua New Guinea - Current Tenements
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Bismarck Mining
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¢ CRITERIA / EVENT
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s

NAUTILUS

I-lu"'"-

'. A ormed 1997
- 1997
n license appllcatlons made = 1997
' i and capital ralsmg - May 2006
?"' programs conducted to date 3
— :q - ; ‘
/aluat ld*)ws .. Yes
B ; .gu_ lies Yes
’)T 7Enwu;glgment I IJeport submitted / approiled | : Yes
&ovemmeﬁt approval to mine / Mining L? | " : e
\ granted _ .
v L S
Large mineral company investors 1 £l
Market Cap (as at June, 2007) US$ 25M US$ 289M




Technip involvement

o lsiz‘th Nautilus Minerals . iy
ROy
M g -~

FL’” In June 2006, Nautilus awarded Technip to compfef ED study of
T‘ .ufhé offshore components of a development on |ts‘S W ra

F Smce April 2007, Technip is advising Nautilus on |'ts o’f re, vessel and
%! gglmeral extraction technologies.
i
‘1

5 ;‘.
° M@ﬁ' Neptune Minerals o % "ﬂ : .'

;‘11'} '*.,. -ﬁ. ﬂ

-" -**"dctober 2007, Technlp has been commlﬁ ‘Ee ra“'%nceptuhl
€ gineering scoping study for technéloﬁes may be used for the
1 -gﬁm 1ercialidevelopment of: SMS dep05|ts

“_ pejofithe current conceptual Feporitis to’id‘eq.tlfy a
| op,tlons with regard to the following operatlohs

#‘i,!#q o Sub-fse nifining tools and strategy, t‘ L)
S, @ « | ® SMSTifting alternatives; g
“‘i‘ SMS processing; N
s Water and Tailings disposal;
e Transport and offloading techniques.
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